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Independent Auditor's Report

To the Members of

RDB BHOPAL INFRASTRUCTURE PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of RDB BHOPAL
INFRASTRUCTURE PRIVATE LIMITED (the "Company"), which comprise the Balance
Sheet as at March 31, 2023, and the Statement of Profit and Loss, for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at 3'lst March, 2023, and its profit or loss for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Companies Act, 2013. Our responsibilities underthose Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our profes nal judgment, were of most
significance in our audit of the financial statements
addressed in the context of our audit of the financi

th rrent period. These matters were
atements as a whole, and in forming

our opinion thereon, and we do not provide a sep
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opinion on these matters.



Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

lnformation Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for lhe preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiatly inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors are responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 ('the Act') with respect to the preparation of these financial
statements that give a true and fair vrew of the Financial Position and Financial Performance

of the Company in accordance with the accounting principles generally accepted in lndia,

including the Accounting Standards specified under Section '133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease

but to do so.

rations, or has no realistic alternative

The Board of Directors is also responsible for ove ing the company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
eror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
flnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the
in aggregate, makes it probable that the economic d

statements that, individually or
of a reasonably knowledgeable
ider quantitative materiality and

an
ons

user of the financial statements may be influenced cons
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Obtain an understanding of internal financial control relevant to the audit in order to
design audil procedures that are appropriate in the circumstances. Under section
143(3X0 of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.



qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b. ln our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books.

c. The Balance Sheet and Statement of Profit and Loss are dealt with by this
Report are in agreement with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on

March 3'1, 2023, and taken on record by t
directors is disqualified as on March 31,

Boa f Directors, none of the
iom being appointed as a2

director in terms of section 164(2) of the A
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2. As required by section 143(3) of the Act, we further report that:



f. Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
flnancial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13,2017, and

g. ln our opinion and to the best of our information and according to the
explanations given to us, we report as under with respect to other matters to
be included in the Auditor's Report in accordance with Rule "11 of the
Companies (Audit and Auditors) Rules, 2020:

i) The Company does not have any pending litigations which would impaci
its financial position.

ii) The Company did not have any long{erm contracts including derivative
contracts; as such the question of commenting on any material
foreseeable losses thereon does not arise.

iii) There has not been an occasion in case of the Company during the year

under report to transfer any sums to the lnvestor Education and Proteclion

Fund. The question of delay in transferring such sums does not arise.

iv) (a) The management has represented that, to the best of it's knowledge

and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or

in any other person(s) or entity(ies), including foreign entities
('lntermediaries'), with the understanding, whether recorded in writing or
otherwise, that the lntermediary shall, whether, directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by

or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge

and belief, other than as disclosed in the notes to the accounts, no funds

have been received by the company from any person(s) or entity(ies),

including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and

appropriate in the circumstances, nothing has come to their notice that has

caused them to believe that the representations under sub-clause (a) and
(b) contain any material mis-statement,

v) The company has not declared or pai y dividend during the year in
123 of the Companies Act, 2013.contravention of the provisions of secti
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h. With respect to the matter to be included in the Auditors' Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited
company.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

CA. VINEET KHETAN
(Proprietor)

Membership No. 060270
Place: Kolkata
Date: The 25th Day ot May 2023.
UDIN: 230602708GTU1N2945
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(t)

(ii)

(iii)

Annexure "A" to the lndependent Auditor's Report*

(Refened to in paragraph 1 under 'Report on other legal and regulatory requirements'
section of our report to the members of RDB BHOPAL INFRASTRUCTURE PRIVATE
LIMITED of even date)

(a) (A) The company does not have Property, Plant and Equipment, so this clause is not
applicable.

(B) The Company does not have any intangible assets.

(b) Since there is no Property, Plant & Equipment, so the point of verification does not arise.

(c) The Company does not have any immovable property so this clause is not applicable

(d) The company does not have any Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year, hence revaluation is not required as this
clause is not applicable.

(e) None of the proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, '1988 (45 of
1988) and rules made thereunder.

(a) Physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is
appropriate; no discrepancies of '10% or more in the aggregate for each class of inventory
were noticed.

(b) The company during any point of time of the year, has not been sanctioned working
capital limits of any amount, in aggregate, from banks or financial institutions on the basis of
security of cunent assets; therefore this clause is not applicable.

The company has not made any investments and not provided any guarantee or security or
has not granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties,

(a) The company has not provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity.

(A) As the company has not provided any loans and advances to subsidiaries, joint
ventures and associates so this clause is not applicable.

(B) As the company has not provided any loans and advances to parties other than
subsidiaries, joint ventures and associates so this clause is not applicable.

(b) The investments made are not prejudicial to the company's interest;

(c) Since the company has not given any loans and advances therefore there is no

requirement for preparing any schedule.

(d) Since the company has not given any loans and advances therefore no reasonable

steps are required to be taken by the company

(e) No loan or advance in the nature of loan gra which has fallen due during the
ns has been granted to settle theyear, has been renewed or extended or no fre

overdues of existing loans given to the same rt s
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(f) The company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

(iv) The company has not made any loans, investments, guarantees, and security, therefore the
compliance of provisions of sections 185 and 186 of the Companies Act, 2013 is not
required.

(v) No deposits were accepted by the company or amounts which are deemed to be deposits,
as per the directives issued by the Reserve Bank of lndia and the provisions of sections 73
to 76 or any other relevant provisions of the Companies Act and the rules made thereunder,
are not applicable to the company.

(vi) Maintenance of cost records has been specified by the Central Government under
subsection (1) of section 148 of the Companies Act and is not applicable to the company.

(vii) (a) The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees'state insurance, income-tax, sales{ax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities and does not have arrears of outstanding statutory dues as on the
last day of the financial year concerned for a period of more than six months from the date
they became payable.

(b) There are no statutory dues referred to in sub-clause (a) that have not been deposited on
account of any dispute.

(viii) There are no such transactions which are not recorded in the books of account that have
been sunendered or disclosed as income during the year in the tax assessments under the
lncome Tax Act, 1961 (43 of 1961 ).

(ix) The company has no loans or borrowings, therefore question of default in repayment of
loans or other bonowings or in the payment of interest thereon to any lender does not arise.

(b) The company has made no preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year, therefore this
clause is not applicable.

(xi) (a) No fraud by the company or any fraud on the company has been noticed or reported
during the year.

(b) No fraud has been discovered, therefore there is no need of reporting in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 20'14 with the Central
Government;

ffi;,,:i J_; ^:* :J:', "'r,' *" .,:,",, "::,:".(xii)
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(x) (a) No moneys have been raised by way of initial public offer or further public offer (including

debt instruments) during the year, so the question of application does not arise.



(xiv) (a) The company does not have an internal audit system commensurate with the size and
nature of its business;

(b) The company does not have an internal audit system, therefore the reports ofthe Internal
Auditors for the period under audit were not required.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with him, so compliance of the provisions of section 192 of Companies Act is not
required.

(xvi) (a) The company is not required to be registered under section 45-lA ofthe Reserve Bank of
lndia Act, 1934 (2 of 1934).

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of lndia as
per the Reserve Bank of lndia Act, 1934;

(c) The company is not a Core lnvestment Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia, so it does not require to fulfil the criteria of a ClC.

(xvii) The company has not incurred any cash losses in the financial year and in the immediately
preceding fi nancial year.

(xviii)

(xix)

There has been no resignation of the statutory auditors during the year

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

(xx) (a) ln respect of other than ongoing projects, the company has not transferred unspent
amount to a Fund specified in Schedule Vll to the Companies Act within a period of six
months of the expiry of the finan
(5) of section 135 of the said Act;

cial year in compliance with s nd proviso to sub-section

(b) No amount remaining unspent under sub-section of section 1 35 of the Companies
d to special account in complianceAct, pursuant to any ongoing project, has been tran

with the provision of sub-section (6) of section 135 of said Act;
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(xiii) There are no such transactions with the related parties hence the compliance of this clause
is not required.

(d) The Group does not have any CIC as part of the Group.



(xxi) There have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditods Report) Order (CARO) reports of the companies included in the
consolidated fi nancial statements.

For Vineet Khetan & Associates,
Chartered Accountants
(Firm Regn No: 324428E)

,lt/
CA. VINEET KHETAN
(Proprieto0
Membershlp No. 060270
Place: Kolkata
Date: The 25h Day ot May 2023.
UDIN: 230602708GTU1N2945
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RDB Bhopal lnfra3tructure Private Limited

1st Floor, Bikaner Building, 8/1, Lal Ba2ar Street, Kolkata 700001

CIN: U51109W82005PTC104548

Balance Sheet as on 31st March,2023
Pafticulars Note 31it Mar.h,2023

ASSETS

l{on-cunent atsets
(a) Property, Plant and Equipment
(b) lntanSible
(c) Deferred Tax Assets

(c) FinancialAssets

(i) Other Financial Assets

Total Non - Currcnt A55€ts

Curent assets
(a) lnventories

{b) FinancialAsrets

{i)Trade receivables
(ii) Cash and cash equivalents

{iii) Other financial assets

(c) Current Tax Assets

(d) Other current assets

Total Current Ass€ts

fotal Assets

EqUlTY AND LIABIUNES

Equity
(a) Equity Share capital
(b) Other Equity

Total equity
Llabilhler

on-current llabllitles
(a) Financial Liabilities

(i)Borrowings

(ii) Other financial liabilities
Total non-orrrent liabilhier
cur.ent liabilities

(a) Financial Liabilities
(i)Eorrowings

(ii) Trade and other payables

(iii) Other financial liabilities
(b) Other current liabilities

{c)Provisions
Total Current liabilhias

Total liabilities
Total Equity & liabilhies

L

2

3

4

5

6

7

8

9

10

t\
12

13

14

15

L7

18

19

860,000.00

850,000.00

103,350.12

39,585.83

144,568.61

1,0()4,568.61

10,000.00

(s06.06)

9,493.94

979,984.29

8,280.00

6,810.38

995,O14.6'
995,O74,67

1,&)4,s68.51

This is the Ealance Sheet referred to in our report of even date

For VINEET KHETAN & ASSOCIATES

Chartered Accountants

strlr'
Vineet Kheten
Proprietor
Membership No.060270

Place: 38, Lal Bazar Street
Kolkata - 700001.

0"r", zs]dz3

Pradeep Kumar Pugalia

Director
Din No,00501351

Ak5hatJain
Director

Din No.0792938

1,632.66

For and behalf of the Board

For RDB Bhopal lntF(ucture Pvt Ltd

)*ai)#.,
\



RDB Bhopal lnfrastructure Private Limited
lst Floor, Bikaner Building, 8/1, Lal Bazar Str€et, (olkata - 700001

CIN: U51109W82005PTC104548

Statement of profit and loss for the year ended 3lst March, 2023

Particulars Note

103,350.12

(103,3s0.12)

506.06

506.05

(s06.06)

(s06.05)

(s06.06)

Expenses

Construction Activity Expenses

Changes in inventories of work-in-progress

Depreciation and amortisation expense

Flnance costs

Other expenses

Total expenses

Proft beiore tax
Less: lncome tax expenses

- Current tax
- Tax Adjustment For Earlier Year

- Deferred Tax

Total tax €xpenses

Profit after tax

Other compreh€nsive income

Items thot moy be reclossified to profit or loss

Items thot will not be reclossilied to prolit ot loss

(i) Equity lnstruments through Other Comprehensive lncome
(ii) Remeasurements of the defined benefit plans

Other comprehensive income for the year, net of tax

Total comprehensive income fol the year

Profit available for Equity Shareholders

weighted average number of Equity Shares outstanding
Basic earnings per share

Diluted earnings per share

Earnings pe r eouitv share

Revenue

Revenue from operations
Other income

Total Revenue

20
2L

2

24

25

(s06.06)

10,000.00
(0.0s)

(0.0s)

This is the Statement of Profit & Loss referred to in our report of even date.

For and behalfof the Board'"'*ilffi'+:For vINEET KH€TAN & ASSOCIATES

Chartered Accou/ants

M
Akshat Jain

Director
Din N0.0792938

Pradeep Xumar Pugalia

Director
Din No.005013s1

Vlneet Kheten
Proprietor
Membership No.060270

Place: 38, Lal Bazar Street
Kolkata - 700001.

oate, zs-\sJ>t

31st March 2023



RDB Bhopal lnLastructure Prlvate Limited

1st Floor, Bikaner Building,8/1, tal Bazar Street, Kolkata - 700001

CIN: U51109W82005PTC104548

cash Flow Statemenl ror the ended 31st 2023 ln hundreds

31st March,2O23

(506.06)

55,791.32

Particulals

s5,797.32

(103,3sO.12)

(860,m0.m)

(39,s8s.83)

8,280.m

6,810.38 (987,845.57)

55,285.26

(932,s60.31)

(932,s60.31)

(932,550.31)

934,192.91

934,192.97

1,632.55

1,632.66

A. cash ilow lrom operatlnt actlvltles :

Net profit before tax as per Statement of Profit and loss

Adjustments for

Depreciation & Amortisation

lntere5t Paid

Oper.dng Proft 8€fo.e Worlldt C.pit l drange3

(lncreas€) / Decrea5e in lnventories

(lncrease) / Decrease of Other Non Current Assets

(lncrease)/ Decrease in Trade receivables

(lncrease)/ Decrease of Other CurrentAss€ts

lncrease / (Decreare) of Other financial liabilities

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) of Other liabilities

Cash geoeiated ftom operedona

Less: Direct taxes paid/ (Refunds)including lnterest (Net)

cash Flow before Exceptional ltem5

Net.ash Genereted/(uscd) from op€ratingactlvldes

C. cash fiow from finan.lnt ..tlvlties :

share Capital raised

Proceeds/ {Repayment) of shortTerm BorrowinBs

lnterest Paid

t{et cash tefle,ated/(uied) in financinS actfuhies

Net inoease/(decrease) in .ash and cash equlvalents (A+B+C)

Cash and cash equivalents OpeninB balance

Cash and aash equivalents -Closlng balance

B. Cash Flow from lnvestinS Activities

Purchase of Fixed Assets

Net cash ftom Investin8 activities

10,000.00

924,192.97

CASH AND CASH EQUIVALE'{TS :

Balances with Banks

Cash on hand (as certifred by thp managemeno

1,532.65

This is the Calh Flow Statement referred to in our reporl ol even date

For and behalf ofthe Board"'-s:sil;:
M

Din No.00501351

FoT VINEET l(HETAN & ASSOCIATES

Chartered Accountants

Akshat lein
Director

Din No.0792938

Vlneet Xheten

Proprietor

Membership No.060270

Place: 38, Lal Bazar Street

Kolkata - 7m m1.

oere, zs-{sl>:

Pradeep Xumar Pugalia

Director

f ,-r*



IRDB Bhopal htrastrudure Prlvate Limlted

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: U51109W82005PTC104548
I
NotG: 3 Statement ot Slgnlftcant Accou[ting Policios (SAP)

I Company Overvicw

RDB Bhopal Hospitality Private Limited ("the Company") is a subsidiary of a listed company incorporated in lndia on 3rd

March,2022 having its registered office at Bikaner Building, 8,/1 Lal Bazar Street, 3rd Floor, Room No. 10, (olkata-700001

The Company is principally engaged in the business of renovation and operation of Hotel at thopal "Sadar Manzil".

2 Basis of preparation of Financial StatemenG

a) Statemcnt of Compliance
These financial statements are prepared in accordance with the provisions of the Companies Act, 2013 ('Act') (to the

extent notified) and lndian Accountinq Standards (lnd AS) under the historical cost convention on the sccrual basis

except tor cenain financial instruments which are measured at fair values. The lnd AS are prescribed under sedion 133 of
the Act read with Rule 3 of the Companies (lndian Accounting Standards) Rules, 2015 (as amended).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted

or a revision to an existing standard requires a change in the accounting policy hitherto in use.

b) Functlonal and presentation cul'ency
The financial statements of the Company are presented in lndian Rupees ('?"), which is the functional currency of the

Company and the presentation currency for the financial statements.

c) Basls of meGurcmel
The financial statements have been prepared on historical cost convention on the accrual basis, except for the following

items:
(i) Certain financial assets and financial liabilities measured at fair value.

(ii) Employee's defined benefit plan as per actuarial valuation.

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date under current market conditions, regardless of whether that price

is directly observable or estimated using another valuation technique. ln determining fair value of an asset or a liability,

Company takes into a(count the characteristics of the asset or liability if market participants would take those

characteristics into account when pricing the asset or liability at the measurement date.

d) Us€ ofjudgments and eitimatB
ln preparing these financial statements, management has madejudgementt estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results

may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Critical accourrting judgements and kGy sourcE of cstimation uncertaintlE K€y assumptions -

G) Uscful liv€s of Property. plant and cquipmort

Th€ Company uses its technical exp€rtise along with historical and industry trends for determining the economic life of
an assevcomponent of an asset. The useful lives are reviewed by management periodically and revised, if appropriate.

ln case of a revision, the unamortised depreciable amount is charged over the remaining useful life of the assets.

(lD frlr value measur€meirt of ftmnclal lnstruments:
when the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based

on quoted prices in active markets, their fair value is measured using certain valuation techniques. The inputs to these

models are taken from observable markets where possible, but where this is not feasible, a degree ofjudgement is

reguired in establishing fair values. ludgements include considerations of inputs such as liquidity risL credit risk and

volatility.
(lll) Delined benefft plani:

Cost of defined benefit plan includes gratuity and the present value of the gratuity obligation are determined using

actuarial valuations using projected unit credit method. Araduarial valuation involves making various assumptions

that may differ from actual developments in the f{ur?rf,ese include the determination of the discount rate, future
salary increases and mortality rates. Due to the c+rfexities involved in the valuation and its long-term nature, a

defined benefit obligation is highly sensitive to nges rn these assumptions. All assumptions are reviewed at each

reportins date. /l



(iv) Recognition and measurcment of provisions and contingencies:
The certain key assumptions about the likelihood and magnitude of an outflow oJ resources. Provision is towards

known contractual obligation, liligation cases and pending assessments in respect of taxes, duties and other levies, if
any. in respect of which management believes that there are present obligations and the settlement of such obligations

are expected to result in outflow of resources, to the extent provided for.

e) Me6urement of talrvalues
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial

and non-financial assets and liabilities.

The company has an established control framewo* with respect to the measurement oI fair values.

The manaqement reqularly reviews siqnificant unobservable inputs and valuation adiustments.
Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).
When measuring the fair value of an asset or a liabiliry the Company uses observable market data as far as possible. lf
the inputs used to measure the fair value of an asset or a iiability fall into diffurent levels of the fair value hierarchy, then

the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest level

input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

3 Signiffcant accountlng pollcles

.) Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and

other criteria set out in the Schedule lll to the Companies Act, 2013 and lnd AS 1 - Presentation of Financial Statements

based on the nature of products and the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents.

b) Flnancial irstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

i. Financial Ass€ts

lnltlal r€cognhlon and maasuioment
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or lost transaction costs that are attributable to the acquisition of the financial asset. However, trade
receivables that do contain a significant financing component are measured at transaction price. Regular way purchase

and sale of financial assets are accounted for at trade date.

Subcequert measurament
For purposes of subsequent measurement financial assets are classified in three categories:
. Amortised cost
. Fair value through other comprehensive income (FVTOCI)

. Fair value through profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

Financial assets at amortised cost:

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset

in order to collect contractual cash flows and the contractual terms of the tinancial asset give rise on specified dates to
cash flows that are solely payments (n rn*ron ""o 

tY principal amount outstandins.



Financial assets at FVTOCI:

A financial asset is measured at FVTOCI il it is held within a business model whose objective is achieved by both

collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on

specilied dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financia! assets included within the FWOCI category are measured initially as well as at each reporting date at fair

value. Fair value movements are recognized in the other comprehensive income (OCl).

Financial assets at FWPL:

A financial asset which is not classified in any of the above categories are measured at FWPL.

Financial assets included within the FWPL category are measured at fair value with all changes recognised in the

Statement of Prollt & Loss.

Other equity investments
All other equity investments are measured at fair value, with value changes recognised in Statement of Profit and Loss,

except for those equity investments for which the Company has elected to present the value changes in 'Other

Comprehensive lncome'.
Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial ass€t

expire or it transfers the financial asset and the transfer qualifies for derecognition under lnd AS 109.

ll, Flnanclalllablllty
lnitlal recognltlor and measurement

Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to the acquisition

ot the financial liabilities except financial liabilities at tair value through protlt or loss which are intially measured at fair

value

Subsequ€nt measurcment
For purposes of subsequent measurement, financial liabilities are classitied in following categories:
. Financial liabilities through profit or loss (FWPL)

. Financial liabilities at amortised cost

Financial liabilities through ryTPt
A financial liability is classified as at FVTPL if it is classified as held-fortrading, or it is a derivative or it is designated as

such on initial recognition. Financial Iiabilities at FWPL are measured at fair value and net gains and losses, including

any interest expense, are recognised in profit or loss.

Financial liabilities at amortised cost

Other financial liabilities are subsequently measured at amortised cost using the effe€tive interest method. lnterest

expense and any gain or loss on derecognition are recognised in profit or loss.

lnterest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and

losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximates fair value due to the short maturitv of these instruments.

D€recognltlon
A financial liability (or a part of a financial laability) is derecognized from the Company's Balance Sheet when the

obligation specified in the contract is discharged or cancelled or expires.

ili. Otfs€tting of financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.



c) Prop.rty, Plant and Equipment
i. R.cognhlon and meeiunement

Items of property, plant and equipment are measured at cost which includes capitalised borrowinq costs, less

accumulated depreciation and accumulated impairment losses, if any. The cost of an item of property, plant and

equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting

trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended

use and estimated costs of dismantling and removing the item and restoring the site on which it is located. Borrowing

costs directly attributable to the acquisition or construction of those qualiring property, plant and equipment, which

necessarily take a substantial period of time to get ready for their intended use, are capitalised.

lf significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for

as separate components of property, plant and equipment.

Assets retired from active use and held for disposal are stated at the lower of their net book value and net realisable

value and shown under'Other current assets'.

Property, plant and equipment is eliminated from the financial statements on disposal or when no further benefit is

expected from its use and disposal. Any gain or loss on disposal of an item of property, plant and equipment is

recognised in p.ofit or loss.

Expenses incurred relating to project, net of income earned during the project development stage prior to its intended

use, are considered as pre " operative expenses and disclosed under Capital Work - in - Progress.

ii. Subscquent€xpenditu.e
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with the

expenditure will flow to the Company. Ongoing repairs and maintenance are expensed as incurred.

iii. Depr€clatlonandamortisation
Depreciation and amortisation for the year is recognised in the Statement of Profit and Loss.

Depreciation on property, plant & equipments are provided on straight line method over the useful lives of assets, at

the rates and in the manner specified in Part C of Schedule ll of the AcL

Freehold land is not depreciated. Leasehold land (includes development cost) is amortised on a straight line basis over

the period of respectiv€ lease, except land acquired on perpetual lease.

Depreciation methodt useful lives and residual values are reviewed at each financial year end and adjusted as

appropriate.

d) lntangible Ar3ets
lntangible arsets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and

any accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful lives.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.

Estimated useful lile of the Computer Software is 5 years.

e) lnv€ntorlB

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost

of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net

of recoverable taxes incurred in bringing them to their respective present location and condition, Cost of raw materials is

determined on FIFO basis.

Value of stores and sparet packing materials, trading and other products are determined on weighted average basis.

0 Employe. B.nefits
i. Short-term €mployoG beneflts

The undiscounted amount of short term employee b€nefits expected to be paid in exchange for the services rendered

by employees are recognised as an expense during the period when the employees render the services.

ii. Poit employment benefib - Oefined contribution plans
No post employment benefit are payable to any employee at present.

iii. Po't employment benefits - Defined benefit plant
No post employment benefit are payable to any employee at present.



g) lmplilmlnt
lmpalmant of non-fimncirl rsscts

'rtre Company's non-financial assets are reviewed at each reponing date to determine whether there is any indication of

impairment. For impairment testing, assets that do not generate independent cash inflows are grouped together into

cash-generating units (CGUS). Each CGU represents the smallest Company of assets that generates cash inflows that are

largely independent of the cash in{lows of other assets or CGUs. lf any such indication exists the recoverable amount of

an asset or CGU is estimated to determine the extent of impairment, if any. When it is not possible to estimate the

recoverable amount ot an individual asse! the Company estimates the recoverable amount of the CGU to which the asset

belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying amount exceeds its

recoverable amount. The recoverable amount is higher of an asset's fair value less cost of disposal and value in use. Value

in use is based on the estimated future cash flows, discounted to their present value using pre-tax discount rate that

reflects current market assessments of the time value of money and risk 5pecific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of
recoverable amount.

h) Provisions (other than for employec benefiB)
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a

reliable estimate can be made of the amount of the obligation.

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,

when appropriate, the risks specific to the liability. when discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.

l) Reven!€ R€cognltlon
Revenue is recognised to the extent it is probable that the economic benelits will flow to the company and the revenue

can be reliably measured, regardless of when the payment is being made. Revenue towards satisfaction of a performance

obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance

obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of
various discounts and schemes offered by the company as part of contract.

Revenue from the sale of goods is recognised when the goods have been delivered and title have been passed. No

revenue is recognised if there are significant uncertainties regarding recovery of the amount due, associated costs or the
possible return of goods from date of initial application.

j) R€cognition of dividend income, interert income or expense
Dividend income is recognised in profit or loss on the date on which the Company's right to receive payment is

established- lnterest income or expense is recognised using the eifective interest method.

k) lncomG tax
lncome tax expense comprises of curent and deferred tax. Current tax and deferred tax is recognized in the statement of
profit or loss except to the extent that it relates to a business combination, or items recognized directly in equity or in
ocr.

l. Cu[€nt tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted at the Ealance sheet date.

Il- Derer.d tar
Deferred tax is recognised on temporary diflerences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period. The carrying amount of Dererred tax
the end of each reporting period.

iti assets are reviewed at



l) Borrowing coJts
Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly

attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for

their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recoqnised as an expense in

the period in which they are incurred.

Where there is an unrealised exchanqe loss which is treated as an adjustment to interest and subsequently there is a

reaiised or unrealised gain in respect of the settlement or translation of the same borrowing, the gain to the extent of the

loss previously recognised as an adjustment is recognised as an adjustment to interest.

m) Foreign currencles tEnractions
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Mooetary

assets and liabilities denominated in foreign currencies are translated at the Exchange differences arising on settlement or

translation of monetary items are recognised in Statement of Profit and Loss.

n) Govemment Grant
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be

received and the company will comply with all attached conditions.

o) Eamings per Sharc

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders

by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all

dilutive potential equity shares.

p) Reccnt Pronouncomo
Standard notifed but not yet effective:

Ministry of Corporate Affairs ("MCA') notifies new standards or amendments to the existing standards under Companies

(lndian Accounting Standards) Rules as issued from time to time. On March 31, 2023, lvlCA amended the Companies

(lndian Accounting Standards) Amendment Rules,2023, as follows:

a) Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material

accounting policies rather than their signiflcant accounting policies. The effective date for adoption of this amendment

is annual periods beginning on or after April 1, 2023. The company has evaluated the amendment and the impact of
the amendment is insignificant in the standalone financial statements.

b) lnd AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a

definition of'accounting estimates'and included amendments to lnd AS 8 to help entities distinguish changes in

accounting policies from changes in accounting estimates. The eftective date for adoption of this amendment is annual

periods beginning on or after April 1, 2023. The company has evaluated the amendment and there is no impact on its

standalone financial statements.

c) lnd AS 12 - lncome Taxes - This amendment has narrowed the scope of the initial recognition exemptions so that it
does not apply to transactions that giv€ rise to equal and offsetting temporary differences. The effective date Ior
adoption of this amendment is annual periods beginning on or after April 1, 2023. The company has evaluated the

amendment and there is no impact on its standalone flnancial statements.



RDB Bhopal lnfrastrudure Privale Llmlted

1st Floor, Bikaner Euildin& 8/1, Lal Bazar Street, Kolkata - 700001

CIN: U51109WB20OSPTC10498

Notes to the financial statements (ln Hundredi)

ilote 1& 2 - Property, Plant and Equipment 3llt March,2023

Particulart (1) PPr l2) lntangible

Gross carryinS amounl

Clorin8Bross carrying amount as on 31.03.2022

Additions

Disposals

Closing gross ca.rying amount as on 31.03.2023

accumulated depreciation

Closing accumulated dep.ecialion as oa 31.03.2022

Depreciation charge during the year

0isposals

Closint a(cumulated depredation a5 on 31.03.2023

Net carrying amount as at 31.03.2022

Net carrying amount as at 31.O3.2023



RDB Bhopal lnfrastructure Private Limited

1st Floor, Bikaner Building, 8/1, kl Bazar Street, Kolkata - 700001

CIN : U51109W82005PTC104548

Notes to the financial statements

Note 3 Deferred tax assets (net)

On Depreciation Allowance on Fixed Assets

t{ote 4 Financial Assets (Other Financlal Assets)

Unsecured, Considered Good

Security Deposit against Tender for development

TOTAT

Note 5 lnventorles

(At lower of cost or Net Realisable value)

Work in Progress

Total lnventories

Note 6 Financial Assets (Trade receiyables)

Outstanding for a period :

Less than six months

6 months -1year

1-2 years

2-3 years

More than 3 years

Less: Allowance for doubtful debts

Total

Note 6(al - Other dlsclosure of Trade Recelvables

Debts due by directors either severally or jointly with any other

Debts due by other officer either severally orjointly with any other

Debts due by firms or private companies respectively in which any

director is a partner or a director or a member.

Note 7 FinancialAssets (Cash and Cash Equivalents)

Balances with banks

Cash in hand

Cash and cash equivalents as per balance sheet

(ln Hundreds)

31st March, 2023

860,000.00

850,000.00

103,350.12

103,350.12

L,632.66

1,632.66

Note 6(al - Classification of Trade Receivables

Trade Receivables considered good - Secured;

Trade Receivables considered good - Unsecured;

Trade Receivables which have significant increase in Credit Risk;

Trade Receivables - credit impaired



RDB Bhopal lnftastructure Private Limlted

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: U51109W82005PTC104548

Notes to the financial statements

l{ote 8 Flnancial Assets (other financlal assets)

Other Advances to holdinS company

TOTAT

(ln Hundreds)

3lst March, 2023

Note 9 Curr.nt tax assets and llabllltles

Current tax assets

Advance lncome Tax and TDS

Note 10 Other current assets

Advances for expenses for projed (Holding company)

Advances for expenses for project

Balance with Revenue Authorities

TOTAT

Note 11 Equlty Share Capital - (Equity Shares of Rs.10/- each)

a) Authorised share Capital

b) lssued, subscribed a fullv oaid Share Caoital

c) Reconciliation of Number of Eouttv Shares Outstandi NE

As at the beginning of the year

Add: Shares issued durinS the year

As at the end of the year

d) Details of Shareholders holdinE more than 5% shares with votine richt

e) Shares held bv holdins. ultimate hold or subidi a ies or assoc iates of holdine

Name of Equity Shareholders

ROB Realty & lnfrastructure Ltd

shares (No's) Amount

100,000.00 10,000.00

100,000.00 10,000.00

100,000.00

100,000.00

Shares (No's)

8s,000

15,000

22,@3.23

10,199.m

7,383.60

39,585.83

Shares (%)

85.00P/6

15.00%

Shares (%)

85.0096

Shares (No's)

85,000

f) The riehts. oreferences & restrictions attac ins to shares and restrictions on distribution

of dividend and repayment of caDital

The Company has only one class of equity shares havint par value value of 10 per share. Each holder of equity

shares is entitled to one vote per share. The company declares and pays dends in lndian rupees. The dividend
proposed by the Board of Directors is subject to the approvalofthe s holders in the ensuing Annual General

Meeting.ln the event of liquidation ofthe company , the holders of ity shares will be entitled to receive remaining

assets of the company, after distribution of all preferential

number of equity shares held by the shareholders.

The distribution will be in proportion to the

Name of Equity Shareholders

ROB Realty & lnfrastructure Ltd

Vinod Kumar Yaduvanshi



RDB Bhopal lnfraslucture Prlvate Limited

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN : Us1109W82005PTC104548

(ln Hundreds)

3lst March, 2023Notes to the financial statements

g) Shares are reserved for issue under options or contracts.

Number of Shares

h) Shares issued for consideration other than cash or bonus to shareholders or bought back from

i) Details of Promoter shareholding as at the end of Vear Shares (No's) Shares (No's)

RDB Realty & lnfrastructure Ltd

Vinod Kumar Yaduvanshi

Note: Promoter shareholding have not changed from the date of issue ofshares

Note 12 Other equity

Surplus from Statement of Profit & Loss

As at the beginning ofthe year

Add: Profit for the year

Add: lnd AS Adjustments

As at the end ofthe year

Other Comprehensive lncome

Equity lnstruments through other comprehensive income

Other items of Other Comprehensive lncome

Total

Note 13 Financial Uabilities - Borrowings (Non Current)

secured - at amortised cost

Loan from Bank

Loan from NBFC

Loan from holding company

total non-current borrowlngs

Note 14 Financial Liability (Other Financial tiabilityl
Security Deposits

Total

85,000

15,000

85.00%

15.OO%

(s06.06)

506.06

506.

shareholders within the period of 5 vears - Nil

Note: Company was incorporated in the current year and 5 years have not elapsed since its formation.



RDB Bhopal hfrastructure Ptivate Limlted

1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata - 700001

CIN: U51109W82005PTC104548

Notes to the financial statements

Note 15 financial liabilities - Borrowings

(Unsecured, repayable on Demand, including interest accrued)

From Related Parties

From holding company

From other than Related Parties

From Non Banking Finance Companies

From other than body corporate (LLP's)

Total

(ln Hundredsl

31st March, 20Zl

35,000.00

390,325.27

ss3,6s9.02

50.00

6,760.38

6,810.38

979,98/..29

Note:

a) There have been no default in the payment of lnterest or principle amount whenever called.

b)The borrowinB was availed for the purpose ofgene.al business purpose without any written agreement, and the
funds have been used for business activities.

c)The funds borrowed are not secured, hence filing ofquarterly returns or statements ofcurrent assets by the
Company with banks or financial institutions does not arise.

d) No loan have been guaranteed by directors or other.

Note 16 financial liabilities - Trade and other payables

outstanding dues of micro & small entreprises

Other than above

Total

8,280.00

8,280.(x'

Trade payables outstanding for a period

Less than six months

6 months -1year

L-2 years

2-3 years

More than 3 years

8,280.00

8,280.00

Note 17 financial liabilities - Other Financial Liabilities

Other payable

Total

Note 18 Other Current Liabilities
Other payable

Statutory Liabilities

Total

$

i),
Note 19 Provisions

Provision for lncome Tax

Total

./4,<,I



RDB Bhopal lnfrastructure Private Limlted
1st Floor, Bikaner BuildinB, 8/1, Lal Bazar Street, Kolkata - 70@01

crN: u51109W82005PTC104548

Notes to the financial statements

Note 20 Revenue from Operations
Sales of construction activites
sales of services

TOTAT

(ln Hundreds)

31st March,2023

Note 2l Other lncome

lnterest lncome
Total

Note 22 Construction Activity Erpenses

Other Construction Expenses

lnterest Paid in accordance with IND AS-23

Other Borrowing Cost in accordance with IND AS-23

Consumption

Note 23 Chantes ln inv€ntories of work-in-proSress
OpeninS lnventory of Work in Progress

Less : Closing lnventory of Work in Pro8ress
(lncrease)/decrease in inventories

Note 24 Finance Cost

lnterest on Borrowed fund
Other Borrowing Cost
Total

tlote 25 Othe6 Expenses

Filing Fees

ravelling & Conveyance

Bank Charges

Miscellaneous Expenses

Auditor's Remuneration - Statutory Audit Fees

Total

41,884,15

55,'197.32

5,67 4.65
103,350.12

103,3s0.12
72

232.59

170.10

19.06

34.31

50.00

506.06

,..\\--<



(ln Hundreds)

26 This is the first financialstatement after incorporation ofthe company, hence previous yea r figures are not available for
reporting and comPadsion.

27 lncome tares

A. Amount recognised in prqfit or lori
Current lax

Curreht period

Changes in respect ofcurrent income tax of previous year

B. R€cordllatlon of cffccllve tax Jate

Profit before tax

Tax aate

Tax usint the lndian tax rate

Tax effeds ofamountswhich are not taxable in calculatim taxable income

Items of adjustment under IND-AS, but nottaxable under lncome Tax Act, 1961

Tax effects ofamounts which are not dedudible in ca lculatinq taxable income

Items ofadjustment under IND-AS, but not allowable under lncome Tax Ad, 1961

others adjustments

32 Setment lnto.matlon

The business ofthe companyfalls under a sinSle operating segment. Operatint

(s06.06)

26%

28 Utilisation o{ Eorrowed funds and share premium

Company has neither advanced or nor loaned or lnvested funds (either borrowed funds or share premium or any other
sources or kind offunds) to any other p€rson(s) orentity(ies), including foreign entities (lntermediaries) with the
understanding (whether recorded in writing or otherwise) that the lntermediary shall

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or

on behalfofthe company (Ultimate Beneficiaries) or

ii) provide any guarantee, security orthe like to or on behalfofthe Ultimate Beneficiaries;

The company ha5 not received any lund from any person{s) or entity(ies), including forei8n entities {Funding Party) with
the understanding (whether recorded in writing or otherwise) that the company

i) directly or Indirectly lend or invest in other persons orentities identified in any manner whatsoever by or

on behalfofthe FundinS Party (Ultimate Beneficiaries)or

ii)provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries

29 The provisions ofcsR u/s 135 are not applicable to the company

30 toreign Currency Tra nsactions - Nil(P. Y. Nil)

31 ContinSent tiabilities-Nil (P. Y. Nil)

consistent with the internal reporting provided to the chief operating decision-maker
rn a manner

lffi Bhopal lnlrastructure Prlvate umlted
1st Floor, Bikaner Building, 8/1, Lal Bazar Street, Kolkata 700001

CIN: U 51109W 82005 PTC 104548
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33 RcLtld P..tv DhdoauE

Releted Partv Relatlonshlo

Enteerises where control exlsB - RoB Realty & hfrastructure Llmlted - Holdln8 CompanY

Enterprises with Common fMP - YMS Finence Private Umited

(ln Hundreds)

36,m0.00

22,003.23

Transactlons & Balances :

Name of Paftv and Nature ofTransadions

ROo R..hty & lnfrastructure Umltad

lJnsecured short term loan taken

Uns€cured shon term loan repaid

lnterest on Loan provided

lnterest on Loan paid

Advance to contractor for construction activities

Sills adjusted ,or construction activities

409,1n.il
372,177 _@

4,739.67

4,719-6t
22,m'3.23

31st Mardr. 2023

Transaction Balances

34

35

ln the oplnlon of the goard the Current Assets, Loans and Advances are not less than the stated value if realis€d in ordlnary cours€ of
busine$. The provision lor allknown liabilities isadequate and not in eraegs otthe amount reasonably ne@ssary. mere is no contingent
llabllltye&ept stated and informed bythe Management

No proceeding has been initiated or pendi gagainnthe company lor holdinSany benamiproperty underthe Benami Tr. nsactions
(Prohibition) Act, 1988 (45 of 1988)and rules madethereunder.

36 The company have not been declared wilfuldefaulter by any lenderfrom whom funds have been borrowed

38

37 The company do€s not any knowledge of any transactlons or balances wlth companles struck off under sectio 248 of the Compenies Ad,
2013 or seclion 560 of Companies Act, 1956, hence no disclosurc have been made.

Cofipanydoes not have any subsidiary Bs defined u/s 2(87)and hence question ofviolatjon of number of layers prescrlbed under clause
(87)of seallon 2 ofthe Act read with Companies lRestriction on number of Layers) Ru1e5,2017 does not arise.

39 Flnancial lnatrufiant! a.d i.Lted Dis.l,6!.6
P.rtlcul.R rt .t 3l5t il...h, mzl

Non Current

Other financial assets

Cur.ent

Trade re.eiEhles

cash aod cash equivalents

Other Financial Assets

f otal tlnanclal Ar.ratt

Fi6ancial Laabalities

Non current
gorrowin8s

Other fina nclal llebllities

Current

Bo(owings

Trade and other payables

Other f inancial liabilities

Total Fln.ncl.l Llabllhh.

C.rylry V.kE

860,000.m

1,632.66

861,632.66

919,98/_29

8,280.00

988,264.29

Capltal Requl..m€nt3

For the purpose ofthe Company's capital manaSement, @pitalincludes lssued equitycapital, share premium and allother equity
res€rves attributable to the equity hold€rs oI the Company. The primary objective of the Company's Gpital management is to marimis€
the shareholder value-

rhe companv manases it5 capftal structure and makes adiunments ln rrBht of chanses ln economk con orofffirr. "rrr.,
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40

lln Hundreds)

the financial covena nt5. To maintain or adiust the @pital structure, the Company may adlun the dlvidend payment to shareholders,

return capltalto shareholdersor issue new sharer.The Company monitors capitalusinga gearing ratio, which is net debt divided by total

capitalplus net debt. TheCompany includeswithin net debt, interest bearing loans and borrowings. trede and other payables less cash

and cash equlvalents

P.rtlauli.rs
Bofiowlngs (long-term and shoat-team, lndudln8 current
maturltles of lonS term borrowin8s)
Trade payables

Less: Cash and cash equivalents

31st Mar.h,2023

979,98A.29

8.280.00

Ner debt 944,264_29

Equlty share capltal
other equlw

10,000.m
(s06.06)

fotalGpital 9,493.94

Gea.in* ratio 0.01

ln orderto achieve this overall objective, the Company's c2pital management, amongst otherthings, aims to enrure that it meets
flnancial covenants attached tothe interegt-bearing loans and boarowingsthat define capital structure requirements. Breaches in

meetln8 the flnancial covenants would p€rmit the bank to immediately callloBnsand borrosinSs. There have been no breaches in the
llnancial covenanti of any interest-bearinS loans and borrowinS in thecurrcnt period.

Dbalosura ot fln:nclal lnslrumcnts
Flnanclal rirl m.natement obFives and polkie5

The Coftpany's pnncapel tanancial liabilities comprise loansand borowlngs, trade end other payables. The mean purpose ofthes€
flnanclal llabllltles Isto flnance and support Company's operations. The Company's principal fina ncial assets include trade and other
receivables, cash and aash equivalentsand loans and advances and refundable deposits thatderive direatly from itsoperations.

The Company is exposed to market risk, credit risk and liquidlty risk. The Company's senior m anagement oversees the management of
these risks, The Company's senior management 5ees that the Company's fina ncial risk activities a.e Boverned by appropriate policies and
procedures and thatfinancialrisks are identified, measured and managed in acaordance with the Company's policies and risk objectives,

The Board of Dir€ctors reviewsand agrees policiesfor managlng each of these risks, which are summarised below:

Market rlsk:

Market rlsk ls the risk that the falrvalue o, future (zsh flows of a flnanclal lnstrument wlll fluctuatebe@use of dlanges in market prlces.

Market risl comprises two types of risk: interest rate ris&and other pric! risk, such as equity priae risl and commodity/ real enate risk.
The Company has not €ntered into any foreign exdrange or commodity derlvative contrads, Accordingly, th€re is no significant exposure
tothe market risk other than interest risk-

(l) lnte.est rate risk

lnterest rate risk ls the dsk that the fair value or futuae cash flows ofa financial ionrument willfluctuate because of changes in
maalet interest 6tes. The ComrBny's erposurc to th€ risk of chanSes in market inteaert aates relates primarilyto the Company's
long-term debt obllSatlons with floating lnterest ratea.

The Company manaSeg itJ interest rate risk by accepting loans and borrowinSs of of fired .ate. Most od the bonowings of the
Company are uns€clrred end at fited rates. The Company does not enter into any interest rate swaps.

(iil Price rlst
TheCompany has not madeeny investments for t6din8 purposes. The surpluses have been deployed in b3nk depositsas
€rplelned above.

Credit nsk

Credlt risk is the risk that counterpa rty will not meet its obligations und€r a financialinstrument or customer co dinS to a

financialloss. The Company is exposed to credit riskfrom itsoperatin8 activities (prirnarily trade receivabl itsfinancln8
actlvltles, lncludang refundablelolnt development deposits, s€curtty deposits, loans to employeesand
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Trade recei!.dbles

Receiyabl6 resultint from sale of prop€.ties: Customer credt risk is managed by requirin8 curtome6 to pay advances before transfer of
ownership, th€reIore, substantlally ellminatlng the Company's credh risk in this respect.

Receivable, resultin8 from otherthan sale of properties: Credit rirk is mana8ed by each business unit subject to the Colhpanyt
establlshed policy, proceduresand control relating to crrstomer credit rl5l management- Outstanding €ustomer receivablesare regularly
monltor€d.The impairment analysis is performed ateach reporting date on an lndividua!basis for malorcllents.ln addition, a large

numberof minor receivables arcSrouped into homogeneous Sroupsand assessed for impairment collectively. The marimum exposure to
credit risk atthe r€portinS dat€ is the carryin8yalue o, each class of linancialassets. The Comfrany does not hold collateralas security.

The Company's credit p€riod gEne.ally ranges from 30 60 days.

The aSeingoftrade receivabies are asfollows: (Refer Note 4to FinancialStatements)

Deoosits with banks and flnancial Instltutions

Credit risktrom balances with banks and Iinancial institutions i5 managed bythe Companyin accordancel,ith the Company's polacy.

lnvestments oI surplus flrnds are made only w-rth approved counleapanles and wlthin credlt limfts asslgned to each counterperty.

Counterparty c.edit limltsarc revrewed bythe Company's goard of Dlrecto6 on an annualbasis, and may be updated throughout the
year subject to approvalolthe 8oard. The limitJ are set to minimisethe concentrdtion of risks and th€refore mltigate linancial loss

through a counterpartys potentlal fallure to make payments. The Compan/s maxlmum exposure to credlt rlsk for the componentsof
the statement of finanaial position at 31st March,2023 is the carrylng amounts.

llouldltv Rlsk

The Company's investment decision3 relating to deployment ofsurplus liquidity areguided by the tenets of safety, liquldity end return.
The Company manages lts llquldlty rlsk by ensurlnSthat It wlllelways have sufflcient llquidwto meet its llablllties when due.ln cas€ of
short rerm requtrements.lt obratns sho.t_rerm loans from irs sank€rs. 

r
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4l Financial Ratios:

Nature of Ratio Numerator
3lst

Denominator March,
2023

March, % Change

Current Ratio Current assets Current liabilities 0.15

Reason for Deviation of more than 25%: This is the first financial statement after incorporation, previous figures are not
available for average.

NA

31st

2022

NA

Debt-Equity Ratio Total borrowings and

rease riabirities Totalequity lo3'22 NA

Reason for Deviation of more than 25%; This is the first financial statement after incorporation, previous fi8ures are not
available for average.

NA

Gross Kevenue rom
lnventory turnover Ratio (in times) saleof products and ,"1;i::;, NA NA

Reason for Deviation of more than 25%: rnis is tle firsiffi#ial statement after incorporation, previous figures are not
available for average.

Gross Revenue from
Trade Receivabtes turnover ratio (in times) sate of products and ^:"::iril;'I" NA NA NA

seruces

Reason for Deviation of more than 25%: Since the company was formed during the year, previous figures are not available for
averaSe.

Trade payables turnover ratio(intimes) Total purchase Average Trade NA NA NA
payables

Reason for Deviation of more than 25%: Since the company was formed during the year, previous figures are not available for
averaSe.

Average

Return on Equity Ratio (in %) Profit for the year Shareholde/s NA NA NA

Equity
Reason for Deviation of more than 25%: This is the first financial statement after incorporation, previous figures are not
available for average.

NA

Gross Revenue from Working Capital
Net Capitalturnover ratio (in times) sale ofproducts and (Current assets- 0.00 NA NA

services Current liabilities)

Reason for Deviation of more than 25%: This is the first financial statement after incorporation, previous figures are not
available for average.

Gross Revenue

Net profit ratio (in %) profit for the year from sale of. 
NA

prooucls ano

Reason for Deviation of more than 25%: The company does 
^.rn"" "^r 

r*:::Yf:1:^,

NA NA
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For VINEET XHETAN & ASSOCIATES

Chartered Accountants

Vineet l(heten
Proprietor
Membership No.060270

P[ace: 38, Lal Bazar Street
Kolkata - 700001.

Date: :s{sfza

Return on capital employed (in %) Profit before interest
and taxes Capital employed 0.00 NA

Reason for Deviation of more than 25%: This is the first financial statement after incorporation, previous figures are not

available for average.

NA

NA

Note :The company does not any fixed installments repayment loan outstanding, hence Debt Service Coverage Ratio in not
reported.

42 The figures of reported have been rounded off in hundreds in accordance with the amended mandatory requirements of Division ll

of Schedule lll except Number of Shares, Number of units, Earnings per share and Ratios

For and behalf of the Board

For RDB Bhopal Infrastructure Pvt Ltd

Dd,il+
Pradeep Kumar Pugalia

Director
Din No.005013514

\ ,--.

Akshat lain
Director

Din No.0792938

Return on investment (in %) lncome from Time weighted

rnvestments average o oo NA

lnvestments

Reason for Deviation of more than 25%: This is the first financial stetement after incorporation, previous figures are not
available for average.


